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THE WEEK. 


A fresh impulse has been given to business this week by 
the suecess of the Treasury in obtaining gold for its reserve, 
thus strengthening confidence in its ability to maintain gold 
payments. Revenue had fallen off so much, and the pros- 
pects for the loan looked so unfavorable, until financial 
institutions here decided to earry it through, that some 
anxiety about the monetary future was natural. Invest- 
ments in the ordinary sense have been affected very little, 
and while more demand for time loans has appeared, the 
money market cannot be expected to change much with 
#245,000,000 cash in the banks and more coming from the 
interior, while the Treasury also is compelled to pay out 
more than it now receives in taxes. Gradual improvement 
in business explains the appearance of more commercial 
paper in the market this week than has been seen for a 
long time, though as yet the vast accumulation of idle 
funds is proof enough that trade has by no means regained 
normal proportions. Industrial recovery continues, though 
it is but gradual, in response to the demand of a people 
whose consumption at its lowest is greater than that of any 
other country, and more mills are now at work. 


It is well for the country that speculation has not been 
stimulated thus far to dangerous ventures in any direction, 
and markets are unusually free from disturbing excitement. 
Stocks have been stronger since the result as to the bonds 
was foreshadowed, in spite of continued selling on foreign 
account, which reached many thousand shares in Union 
Pacifie, and the slow improvement in railroad earnings, 
In fact, though earnings reported for the month of January 
thus far are smaller by 11.1 per cent. than last year, a less 
decrease than appeared in December, and the loss for the 
latest week is but 8.6 per cent., the difference may be 
attributed to less severe weather than prevailed a year ago, 
rather than to more permanent causes. On Granger and 
other Western roads the deerease is about 19 per cent., and 
while Southern roads gained in freight earnings, the 
tonnage of Western and trunk lines is greatly reduced, and 
lichter than for many years. <All stocks advanced about 
35 cents per share in the average, and the new agreement 
of trunk lines as to freights has been completed. 

Other speculative markets have been almost stagnant. 
Wheat has advanced about half a cent because Western 
receipts were only 1,446,404 bushels for the week against 
2,893,000 last year, though there are no signs of material 





decrease in the enormous visible supply, and Atlantie ex- 
ports dwindled to 413,990 bushels for the week against 
1,404,471 last year. Smaller receipts and exports of corn 
have not prevented a slight decline, and pork products are 
duil without important change. Cotton advanced a shade, 
but closed without change from last week, receipts from 
plantations still exceeding last year’s, though less than of 
late, while exports continue larger than a year ago. Foreign 
consumption is heavy, but American mills are taking much 
less than a year ago. 

The market for cotton goods has a better tone, and more 
staples have been taken, particularly print cloths, witha 
slight advance in price, but all qualities are extremely low, 
and scarcely any increase in the working force is seen. 
Some demoralization is again reported in prices of woolens, 
friezes having been reduced in price, and trade in over- 
coatings is not satisfactory. There is more activity in 
suitings since the date for new duties was deferred, but not 
many lines of the better grades are yet on the market. 
Howard cassimeres are quoted at $1.50 against $1.90 last 
year. Spring goods are offered at a heavy sacrifice, but 
there is more business in dress goods, and tapestry carpets 
are in better demand, while some lines of Brussels have 
been reduced in price. Sales of wool are still small, for 
the week 4,505,700 lbs. against 8,178,000 last year. Eastern 
trade in boots and shoes sti!l hesitates, with Boston ship- 
ments 25 per cent. below last year’s, but Western factories 
are reported a little better employed, about 15 per cent. 
below their full capacity. 

Larger demand for structural iron and steel, for railway 
materials except rails, for barbed wire and especially for 
wire nails and wire rods, gives a better look to the iron 
industry both East and West. Chicago notes distinet im- 
provement; at Pittsburgh business is larger though prices 
do not gain, and even at Philadelphia trade is better both 
for pig and finished products, while encouragement is found 
in the fact that prices do not further decline. Only four of 
the eleven stacks of the Thomas Iron Co. are in operation, 
and of Connellsville coke ovens 8,410 against 9,106 idle, 
offers having been made as low as 85 cents, facts which 
indicate that the improvement is not great as yet, but there 
are reported heavy sales of billets and wire rods at slightly 
better prices. Two events of some note are a sale of 
Bessemer pig at Cleveland for $10, and the capture of an 
order for sixty miles of wrought iron pipe for a Canada 
company by the American Tube works. 

Domestic exports for four weeks have been 14 per cent. 
lower than a year ago, while imporis have been 37 per 
eent. smaller. Customs receipts for January were but 
$11,500,000, against $21,000,000 last year, and evidently the 
success in the sale of bonds is a matter of high importance. 
Commercial failures for the week number 366 in the United 
States, against 255 last year, and 52 in Canada, against 46 
last year, the list ineluding two of over a quarter of a 
million each. Out of 1,822 failures reported in four weeks 
of January, the liabilities ascertained in 1,643 failures 
amounted to $19,429,637, of which $8,270,702 were of 
manufacturing and $10,323,384 of trading concerns, no fail- 
ures of banking, brokerage or transporting companies or 
firms being included. 
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THE SITUATION ELSEWHERE. 


Boston.—The business of January was fairly satis- 
factory, with increasing volume of trade and prospects 
considered good. Jobbing trade in dry goods is quite good 
and mill agents report more business. Plain cottons are 
steadier and ginghams activeat reduced prices. Print cloths 
are quite firm, and dress goods selling better. The improve- 
ment in woolen goods has been sustained. Orders for 
boots and shoes are not as large as factories ne: d, though 
Western reports are more encouraging. Leather has been 
in fair demand, but hides are dull. Wool is active with 
the largest sales for some weeks, 4,020,000 lbs., at steady 
prices. There is no improvement in the manufactures of 
iron, but wholesale clothiers report a better movement. 
The grocery trade is well sustained, and there is a better 
feeling in lumber. Supplies of money are large and rates 
low, for time loans 34 to 5 per cent. 

Philadelphia.—Money is abundant and cheap, choice 
paper selling at 3} to 5 per cent., not much being offered. 
The iron trade is reported better, with more orders and 
work in sight. Owing to mild weather the output of coal 
exceeds consumption, and dealers are doing but little. 
Uardware stocks are very light and the demand is improv- 
ing. The wool market has grown firmer, carpet manu- 
facturers feeling more hopeful, some factories having orders 
for two months or more. With more seasonable weather 
the outlook in dry goods is better, though the dis- 
position of purchasers changes but little. Small and 
varied as orders have been, they show absence of stocks in 
manufacturers’ hands and inadequate provision for eon- 
sumptive requirements. Shoe manufacturers note improve- 
ment in orders over the past few months, though the trade 
is not equal to that of last year. A little brighter prospect 
is seen in leather and morocco trades, and eonsiderable 
improvement in publishing and printing. In groceries there 
is a fair volume of business, in some lines about as large as 
last vear. A little gain is reported in tobacco, while drugs 
and chemicals are quiet and steady. 

Baltimore.—Hardware jobbers report some good 
orders, principally for the heavier grade of goods. Dry 
eoods and notions are very quiet, groceries firm, with 
collections up to average, but on account of large number 
of unemployed peonle retailers as well as manufacturers are 
slightly demoralized. 

Providence.—(Ceneral trade is still depressed, woolen 
and eotton manufacturers having a dull market. The 
jewelry industry is doing little, with not much indication of 
improvement. Collections are only fair, but money is very 
plenty and at low rates, with no demand. 

Pittsburgh.—In iron and steel reduced prices are again 
reported in several lines. Mill iron is somewhat lower, but 
there is a better demand for soft steel and finished produets. 
The railroad coal trade has been disturbed by recent riots. 
The glass trade is very quiet, but general business is some- 
what better than a few weeks ago, and in numerous lines 
evidences of spring trade are seen. 

Cineinnati.—Jobbing trade has improved but little, 
orders being less than were expected. Manufacturers are 
buving little for fall trade, particularly in cloth. In retail 
jewelry improvement is noticed though the jobbing trade 
is quiet. Investments and securities find a ready market. 
Manufacturers of women’s shoes are working full time on 
orders. Money is unchanged, with light demand for loans. 

Detroit.—General trade does not increase, and colleec- 
tions are still slow. Material improvement is not antici- 
pated until the tariff question is finally settled. Some 
stove and other works have started up or expect to resume 
in part. Money is in only fair demand at 6 to 7 per cent, 

Minneapolis.—General trade is quiet, with some im- 
provement, and collections are slow. 

Indinanapolis.—Furniture and lounge manufacturers 
report increased orders, and machinery and engine builders 
some improvement. Jobbers report nothing new except 
that collections are a little slower. 


Evansville.—Increased business and satisfactory pro- 
fits are reported in groceries, a fair outlook by jobbers, in- 
creased business and work full time by stove manufacturers 
and foundries, and fair business by grain and seed mer- 
chants. One wholesale shoe house has stopped since the 
year began but two new concerns have started. Production 


of saw mills last year was about 70 million feet against 100 
million capacity, nearly two-thirds bemg used in furniture 
an wood work factories here. 

Cleveland.—Orders for rolling mill products increase, 
and the outlook for manufactured iron improves. Other 
lines are quiet, collections are slow, and money is easy. 


WMontreal.—Dry goods and shoe dealers report fair 
trade orders. Groceries are quiet and heavy goods dull. 
Collections are fair in this province, but western districts 
show poor remittances. The diseount rate is 6to 7 per cent. 

‘Toronto.—Trade does not ehange materially, sellers 
and buyers holding off for better times. Money is easy at 
+ per cent. with downward tendency. 


Chicago.—Reeeipts exceed last year’s for the week, of 
lard 16 per cent., dressed beef 20, corn 22, hogs 26, pork 30, 
butter 33, seeds 45, sheep 65, cured meats 345. The de- 
erease in hides was nominal, in broom corn 7 per cent., 
eattle 10, cheese 16, barley 22, wool 35, oats 50, flour 55, 
wheat 66, rye 70. New York exchange advanced from 15 to 
00 ets.,now40cts. Money is 7 per cent., call 53 per cent., with 
demands for accommodation very moderate. Dealings in 
securities decreased, though 8 per cent. larger than a year 
ago, and good bonds are in request. Ten active stocks 
have declined $2 per share. In the jobbing trades country 
orders increase, mainly for urgent needs, indicating con- 
servative purchases for the present. Packers are busy, 
employing more hands, but retail trade shows no improve- 
ment and collections are slow. The grain market is weak 
and dull, with prices lower and no export inquiry for wheat. 
European orders for hog products are searce. Receipts of 
live stock 265,000 head, a gain of 23 per cent. over last year. 
Prices are lower, with very little shipping demand. 

Milwaukee.—Business improves, but banks are con- 
servative in making loans, only the best paper being ac- 
cepted, though money is abundant and collections fair. 

St. Paul.—Slight but steady improvement is perceptible 
in general trade, and collections continue fair under pressure. 


Omaha.—Jobbers differ as to conditions of trade. Some 
grocers report decrease and others inerease, collections 
averaging fair to good; dry goods and hardware show 
some inerease, and money is slightly in better demand. 

St. Joseph.—Trade shows continued improvement in 
most hnes, with fair collections. 

St. Louis.—The demand for money is limited, with rates 
easy. Jobbers in almost all lines are doing a better business 
than a year ago. Dry goods, groceries and shoe houses 
especially report satisfactory trade and collections, but many 
country merchants are holding back purchases of certain 
lines on account of tariff uncertainties. Receipts of wool 
during the week heavy. Loeal securities in fair demand. 

Hasmsas City.—Business and collections are quiet, with 
money easy and the demand light. Receipts of cattle, | 
32,000; hogs, 50,000; sheep, 11,000; wheat, 186 cars; corn, 
260 cars; oats, 42 cars. 

Denver.—Trade is generally quiet, with purchases 
only for present needs. Collections are fair. 

Louisville.—Trade shows signs of improvement, 
though recent action of Congress affects distillery trade in 
general opinion unfavorably. 

Memphis.—Trade indications are encouraging and 
collections satisfactory. 

Nashville.—Business is holding its own and collections 
are good, with more confidence in the future. 


Little Rock.—Retail trade is dull, but wholesale trade 
better than a year ago. Hardware jobbers are doing a 
fine business. While trade is quiet throughout the State, 
the outlook is encouraging. 


Atlanta.—General trade is satisfactory, with continued 
good demand, and collections fair. 


Montgomery.—Some improvement is noted in general 
trade, espevially in wholesale, and fair collections are said 
to be the rule. Retail business is only fair. 


New Orleans.—General business in all lines is very 
dull. Owing to non-payment of sugar bounties money con- 
tinues in active demand, but legitimate needs are met by 
banks. Cotton is weak with light movement, and sugar 
very quiet, but firm. Rice is in moderate demand and 
movement, with fair business in clean. 
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MONEY AND BANKS. 


Money Rates.—The loan market shows no signs of hardening 
beyond a possible temporary advance in call loaning rates when pay- 
ments for Government bond subscriptions are made, which will 
necessitate some shifting of contracts among the banks. With 110 
millions of surplus reserve in the banks there is only a remote pro- 
bability of any lasting firmness of rates. It is to be remembered, 
however, that New York banks may be asked to supply funds for a 
larger portion of the bond subscription than is allotted here, since 
it is possible that banks in other cities, which hold a portion of their 
reserve here, may draw against such deposits in payment of bonds 
which may be allotted to them. Rates on call ranged from $ per cent- 
to 1} per cent., with most business at 1 per cent. Offerings of cal] 
money were not confined to the banks, but extended to private bankers 
who have unemployed balances of time loans. Conditions in other 
cities do not indicate any early relief for our market. For example, 
Chicago banks are estimated to hold $72,000,000 of cash at present, 
against $55,000,000 September Ist, and $57,000,000 May Ist of last year, 
while the amount of money going into the banks there is much in 
excess of that being put out. New York receipts of money indicate a 
similar excess of payments into the banks at other Western centres. 

Brokers in time loans were chiefly employed in readjusting for a 
long term the contracts of two prominent railroad companies, one 
being in receiver’s hands. These loans were mostly in the form of 
renewals, and were arranged without advancing rates, which are 
quoted on the following basis: thirty days, 2 per cent.; ninety days 
and four months, 2} per cent. ; six months, 3 per cent.; nine to twelve 
months, 4 @ 44 per cent. Business in time money with stock houses 
is showing some increase, there being a disposition to work off under 
loans a good deal of low-priced speculative collateral. This has not 
yet encountered any important discrimination among lenders. The 
commercial paper market looks slightly better, although rates are not 
materially higher: 3 @ 4 per cent. for choice indorsed receivables ; 

@4} per cent. for best single-names, and 5 @ 53 per cent. for 
other fairly well-known lines. Offerings by up-town mercantile 
houses show an improvement, chiefly in dry goods, hardware and 
groceries. In a general way it may be said that long-time borrowers, 
both on paper and collateral, are a littie more urgent in anticipation 
of smaller offerings following the payments for bonds. 

Exchanges.—The foreign exchange market has not become 
much broader. Bankers have been unwilling to draw more largely 
than was absolutely necessary, and the small supply of commercial 
bills, particularly cotton acceptances, has brought matters to a stand- 
still several times. There may be more freedom in trading and ata 
higher range of prices, after the bond subscription is out of the way, 
The tone was firmer than last week, but it was not noticeable outside 
of short bills and cables, in which the demand centered. Long bills 
were neglected in consequence of the higher rates for money in 
London, where the Bank of England loaned freely on Wednesday at 3 
per cent., although reducing its minimum rate on Thursday. The 
future course of the market depends chiefly upon the attitude of 

Jurope toward American railroad securities, but it is claimed that the 
inquiry from merchants cannot very well become more restricted 
than itis. Aninteresting comment upon the sensitive condition of 
the market was furnished on Wednesday, when there was a stiffening 
of rates, as soon as the street began to «discuss the chances of silver 
seigniorage. Rates for the week were as follows: 


Sat. Mon. Tues. Wed. 
4,842 4,842 s 5 
4.86: 


Thur. 
3 i 4.85 
862 


Fri 
Sterling, sixty days.. 54: 
Sterling, sight 
Cable transfers 
Berlin, sight 
Paris, sight 


5 84; 4.85 
4.862 4.862 4.87 
7 7 4.87 4,87} 
95.19 95.19 954 95} 
5.174 5.163 3.16; 5.163 

Rates for New York exchange at interior points were more active, 
premiunis rising in mostinstances. Chicago 40 cents per $1,000 pre, 
mium, against par last week. Boston par to d cents premium, against 
8 cents last week. Philadelphia in demand at par. St. Louis 40 cents 
premium against 60 cents last week. Cincinnati firm at 25 cents pre- 
mium. Charleston and Savannah buying par, selling $} premium. 

Silver was further depressed at intervals, but recovered from its 
extreme decline on foreign purchases to cover speculative sales. India 
Council drafts sold in London at 143d., and that market displayed a 
scarcity of silver for immediate delivery similar to that which has for 
some time existed in New York. In fact, in both the American and 
European markets the official quotation for silver bars has been made 
for delivery at any time up to the middle of February. Statistics of 
the India Council’s sales of bills date from April 1, and the amount 
realized this year is only about £7,000,000, against £13,000,000 in the 
same period of the previous year. There has been an unusually wide 


difference this week between the “ official” price, or London parity» 
quoted here by bullion dealers, and the actual selling price for large 
commercial bars. This has caused many buyers of silver to charge 
that the maket is being manipulated against them by the dealers, 
whereas the facts in the case are that the differences aie due to the 
appearance in a poorly supplied market of a demand which would 
have been satisfied two weeks ago but for the hope held out to buyers, 


4.87 
4.8 4.87 4.874 
95.19 

d. 165 





that quotations would sag still lower. 


Rates for the week were as 
follows: 


Mon. Tues. Wed. Thurs. 
30.68d. 30.68d. 30.81d. 30.68d. 
New York official 662¢.  66ie. 66e. 67ke. 66ie. 66ie. 
New York actual 67e. 67ie. 67ic. 67ze. 67e. 66ze. 

‘Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion in excess of certificates outstanding, compares thus 
with those of earlier dates: i 


Feb. 2, ’94. 


Sat. 


Fri. 
London price 302d. 


305d. 


Jan. 26, 94. 
Gold owned $65,850,185 $67,657,114 $108.334.611 
Silver ‘“ 160,654,119 160,911,917 33,313,664 

The 50 millions Government 5s offered by Secretary Carlisle were 
over subscribed about $10,000,000, and subscriptions were in nearly 
every case at the ‘‘ upset” price of 117.223 per cent. New York’s bids 
aggregated over 45 millions and Boston’s over 5 millions. Other cities 
bid for insignificant amounts, and the loan would have been a com- 
plete failure had not New York financial institutions responded gen- 
erously to the invitation of several trust company presidents, to sub- 
scribe to what was virtually a guarantee syndicate at the upset price, 
in order to prevent question of the credit of the government and a 
shock to general business. The banks had previously determined not 
to subseribe for any of the bonds, claiming that their market would 
be restricted by reason of the public offering made. Some of the 
purchasing banks have already arranged the sale of their entire allot- 
ments conditionally upon their bids being accepted. The bonds pay 
8.60 per cent., if used for national bank circulation, on the net invest- 
ment. 

The Sub-Treasury has received from New York institutions which 
subscribed for bonds about $10,000,000 of gold, gold certificates and 
legal tenders, the latter for redemption in gold. This money is to be 
sorted and weighed in order that there may be an immediate delivery 
of the new bonds upon allotment. 


Interest on Deposits.—No banks have yet followed the ex- 
ample of the Park and Importers’ & Traders’ in reducing interest on 
balances of country correspondents, and few are expected to do so. 
Trust companies, however, are reducing interest on balances to 2 per 
cent., and the same action is being taken in Boston. 

Bank Statements.—aA further increase in idle money was 
shown by last Saturday’s bank statement: 
Week’s Changes. 

14,300 


Feb. 3, “45. 


Jan. 27, 94 
$418,771,600 
547,694,400 

12,677,200 
126,895,800 
119,070,800 


Total Reserve . $7,635,600 $245, 966,600 $145.338.200 
Surplus Reserve... ine. 6,288,550 109,043,000 23,143,300 

The city banks have gained this week through interior operations in 
currency about $4,500,000, but have lost $2,368,847 in business at the 
Sub-Treasury. - 

Public Debt.—The debt statement shows an increase of 
$7,830,064 during January. Interest bearing debt increased $780, 
non-interest $1,538,628 ; cash in Treasury decreased $6,293,455. 

Foreign Finances.—A reduction in the Bank of England 
rate from 3 per cent. to 2} per cent. caused much surprise, as private 
discount in London has ruled at 23 per cent. It is probable that the 
action is due both to the strong position of the Bank, whose reserve is 
04.91 against 48.48 last year, and to a desire to create an easier money 
market in order to facilitate the sale of India bills. Continental dis- 
92 91. 


-s =2 9 


Jan. 28. 93 
$455.179,900 
488,779.600 
9,086,300 
85,280,100 
60,058, 100 


Loans 


Legal Tenders. .... ine. 4,369,900 








count rates: Paris, 
Antwerp, 2) @ 2. 

Duties paid at the Custom House this week were as follows: 
Checks, $37,233; gold, $14,988; gold certificates, $4,420; Treasury 
notes, $371,800; legals, $341,200; silver, $1,825; silver certificates, 
$952,750. 

Specie Movements.—Last week of January: Silver exports, 
$855,588: since Jan. 1, $3,405,860. Gold imports, $113,009; since 
Jan. 1, $271,828; silver imports, $28,390 ; since Jan. 1, $113,782. 


@23$; Berlin, 2}; Frankfort, 2}. Amsterdam, 
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PRODUCE MARKETS. 


Prices.—The week, in these markets, has been remarkable only 
for the small fluctuations and general lack of excitement or activity, 
No features of importance have appeared, and the outside influences 
have been limited to the condition of European markets. On Monday 
the general tone was somewhat better than last week, but since then 
the tendency has been toward lower prices, although the changes are 
only fractional. Many of the commodities quoted in the following 
list have remained practically unchanged throughout the week. The 
closing prices each day are given herewith, and also the corresponding 
figures for 1893: 

Wed. 
2 El 65.25 


25 


Thurs. 
Wheat, No. 66.12 
sé sé = 
Corn, No. 2 mixed ...... 
sé sé May 
Cotton,middling uplands 
és sé 


Petroleum 

Lard, Western 

Pete Bccccocecoces 
Live Hogs......... ecoce 


The prices a year ago were: Wheat, 79; corn, 54.5; cotton, 
petroleum, 56.25; lard, 11.75; pork, 19.25 ; hogs, 7.75, and coffee, 


> ip 





ob 
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Grain Movement.—The decline in both receipts and exports 
of wheat and corn has been very large as compared with last week’s 
movement. Although the receipts of wheat at Western points were 
unusually small for the corresponding week last year, the total this 
week is still smaller. Corn receipts have decreased to about the 
figures of 1893, while exports are but a trifle larger than last year’s, 
though last week they were nearly three times as great as similar 
figures for the preceding year. The most noticeable item in the 
grain movement, however, is the total of wheat exports, which is the 
smallest for any one week for over three years, and only about 30 per 
cent. of the figures for the corresponding week in 1893. The move- 
ment each day, with the total for the week, in comparision with the 
same period last year, is as follows: 

Corn. 


— = 


WHEAT. 


© 








ee 


Western 
Receipts. 
179,8: 


Atlantic 
Exports. 
153,349 

33.842 
190,773 
96,672 
311,676 
348,571 


Western 
Receipts. 
342,792 
407,278 
535,421 
611,544 
525,494 
488,618 


Atlantic 
Exports. 
94,782 

30,716 
158,975 
79,731 
7,995 


41,771 


PET sscoscoese 
Saturday ........ 
Monday ......... 32! 

Tuesday......... 2/4,/91 
Wednesday...... 229,931 
Thursday ....... 261,700 


Total.......... 1,446,404 
Last year........ 2,893,399 


2,911,147 
2,898,239 


413,990 
1,404,471 


1,134,893 
791,771 
W heat.—Higher prices in European markets, especially in Great 

Britain, caused an upward movement in quotations here on Monday, 

and after some hesitation, shorts began to cover, which materially 

strengthened the situation. Expectation of a large decrease in the 
visible supply also aided the bull element, and the first day of the 
week closed firm. But since then a reaction has appeared, caused by 
good weather reports, and also the introduction of a bill in France in- 
creasing the tariff on wheat to about 35 cents a bushel, and flour pro- 
portionately. The government’s low estimate of the present crop is 
continually receiving sharp criticisms from the separate State reports. 

Kansas sends the latest, in which it is affirmed that the acreage of that 

State is at least two million acres larger than estimated by the Agricul- 

tural Department. 

Corn.—tThere is a general tendency to wait in this market, and 
the transactions are usually only those necessary to meet contracts, 
Traders do not respond, as usual, to reports of liberal receipts or the 
change in the visible supply. The quotations have altered entirely in 
sympathy with wheat, the other influences which generally control this 
market being practically ignored. Trading in options has been re- 
markably small, only 475,000 bushels changing hands on Monday, 
when the market was at its best point of the week. 

Provisions.—There has been no change of importance in the 
situation respecting pork products. Mess pork remains at last week’s 
quotation, though the supplies have not been large and the firmer 
prices that were expected failed to materialize. Lard has shifted about 
somewhat, and closes at the lowest point of the veek. The quotation 
for live hogs has fluctuated according to the amount and quality of 
receipts. Although arrivals of fresh eggs have not been large, the 
offerings of former receipts were sufficiently liberal to lower the price 
about a cent during the week. 

Sugar.—Early in the week a small fraction was taken off the 
price of both raw and refined, and although no increase has appeared 
in the published lists since then, except for centrifugal, the actual 
condition of the market is more hopeful. Importers of raw sugar are 
confident that refiners’ supplies are low, and tha‘ they will soon be 
compelled to make large purchases, when a better position will be 
gained for Muscovado and other raws. The demand from Canadian 
refiners continues good, and large purchases of centrifugal at 3 1-16th 
for immediate shipment to Halifax are reported. 


Coffee.—Although the quotation for No. 7 Rio was reduced to 173 
this week, buyers did not appear in the market, and transactions in 
cash coffee are insignificant. Offerings on ’change are not large, but 
it is rumored that there is much secret pressure to realize. Option 
trading is small at somewhat lower prices. The Rio market is re- 
ported weaker, and large clearances show that shipments are continu- 
ing liberal in spite of the war. The American stock has not only 
reached last year’s figures, but is now 100,000 bags in excess of the 
Supply at this date in 1893. 

Petroleum.—It is now nearly two weeks since any sales of 
National Transit certificates were made at the Consolidated Exchange. 
At that time buyers fixed their bid at 80, but holders refuse to part 
with goods on that basis, and the market seems to be at a standstill. 
Even the usual option switching which generally occurs at the end of 
each month failed to appear on Wednesday. 





Cotton.—Business in future deliveries shows a marked shrinkage 
for the week, the sales in this direction aggregating only 789,000 bales, 
as against 1,203,700 bales the week preceding. Values have shown 
considerable irregularity, and the closing quotations indicate an ad- 
vance of 1 @ 4 points on early and adecline of 1 @ 3 points on late 
months. The actual market has also ruled dull and closes at a loss of 
1-16 on the basis of 8 cents for middling uplands. 

Receipts at the port so far this week, 107,722 bales, against 91,548 
last year; so far this season 4,870,481 bales against 4,037,044 last year; 
exports, 118,954 bales against 79,681 last year. So far this season 
3,036,715 bales; last year 2,766,587. Prior to this week the total 
receipts from plantations were 6,047,780 bales, against 5,222,659 last 
year. Northern spinners have taken so far this season 1,055,459 bales 
against 1,211,224 last season. Southern consumption 412,211 bales, 
against 399,280. 

The stocks of American cotton in sight at the end of last week were: 


In United States. Abroad and Afloat. Total. 
1,541,909 2,541,792 4,083.701 
1,534,071 2,353,397 3,887.468 
1,836,024 2,360,299 4,196,323 
1,385,598 1,587,655 2,973,553 

The above shows a decrease in the visible supply of American of 

112,622 bales, compared with 1892, but an increase of 196,233 bales 

compared with 1893, and of 1,110,148 compared with 1891. 


1894, 
1893, 
1892, 
i891, 


Jan. 26, 
sé 
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THE INDUSTRIES. 


It is clear that improvement continues, though evidence is con- 
stantly coming to light that it has not been greatas yet. In the woolen 
manufacture it is more distinct this week than anywhere else, owing 
to the change of time for proposed new duties to take effect, but there 
is also a stronger demand for some other manufactured products, 
though as yet without improvement in prices. Considerable increase 
appears in the number of establishments in operation, many iron and 
knit goods works having started, but a considerable number have also 
stopped. and the reduction of wages continues. In the Shenango 
Valley a general reduction of 10 per cent. has been made in the iron 
works, and the same in numerous other establishments, while a few 
have announced a reduction of 15 per cent. 


Kron and Steel.—A distinct turn for the better is realized at 
Philadelphia, where the demand for pig iron is now fairly active, and 
there is more business in finished iron, though as yet no especially 
large orders are reported. It is said that steel billets have been sold 
for $17 Eastern delivery, and $15 at Pittsburgh, but the market has 
been enlarged by considerable purchases at Pittsburgh, and an ad- 
vance in the price is now expected. There is some improvement at 
that point in the outlook for structural work, while wire rods are 
scarce forimmediate delivery, and the demand for wire nails and for 
wire is unusually heavy. A Pittsburgh concern has secured an order 
for sixty miles of pipe for a Canadian company. No improvement is 
seen there as yet in prices of pig iron, two more furnaces having 
started in Ohio and a few elsewhere. Bar iron is in somewhat better 
demand, though without change in price. The condition of the in- 
dustry in this region, where it is on the whole better off than in any 
other part of the country, is indicated by the latest reports regarding 
the Connellsville coke ovens, showing 8,410 in blast against 9,106 idle, 
but while the price did decline to 90 cents it appears at present to be 
somewhat stronger. Wire nails also sold in large quantities for 90 ets. 
per keg, but now $1.05 is asked by some makers. One sale of Bessemer 
pig is reported for $10 at Cleveland, but under exceptional circum- 
stances. <A better feeling is noted in Eastern markets as to foundry 
iron, and yet the Thomas Company has only four of its eleven fur- 
naces in blast. At Chicago a distinct change for the better is seen, in 
part because of considerable orders for railway material, not including 
rails, and the demand for rails, barbed wire and pipe is also large. 

Minow YVietals.—The demand for copper is very limited, Lake 
being offered by speculators below 10 cents, and even at 93 cents for 
March delivery. Large shipments from this country have depressed 
Iinglish prices. Lead is a shade higher at 3} cents, the demand at the 
West having somewhat increased, but the East is buying very spar- 
ingly. Tin has fluctuated in speculation, but is offered at 19.90 
February delivery, consumers being backward in purchasing. 

Boots and Shoes.—The best authorities attribute what im- 
provement is yet seen in the demand to the fact that stocks have been 
giving out, because the producing power for two-thirds of last year 
was not equal to the consumption, so that the quantity of shoes in the 
the hands of dealers was reduced as far as possible. A better finan- 
cial prospect is expected to cause a wider demand. At present the 
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shipments from Boston, according to the Shoe d& Leather Reporter, were 
09,116 cases for the week against 77,306 for the same week last year, a 
decrease of nearly 24 per cent., and of Eastern factories it is stated that 
few could be operated on whatorders they have. Some manufacturers 
have orders enough to keep factories busy the whole time, but the 
majority cannot work over half their capacity, and salesmen meet 
with only indifferent success. Mild weather has interrupted sales of 
heavy boots and shoes, while manufacturers of split and oil grain 
shoes are practically through their contracts and waiting for business. 
A little better demand is seen for brogans and heavy shoes, but 
women’s grain and buff and light goods meet with small demand. 
Fresh orders for rubber goods are but limited in amount. 
eather.—The market shows improvement, with more inquiry 
from manufacturers and somewhat larger sales, especially of material 
for the lower grades of production. There is some increase in the de- 
mand for calf skins, but only fair demand for wax and kip leather. 

"The Textiles.—Whether it lasts or not, the improvement in 
industries is real, and has extended quite perceptibly during the past 
week. The decision of the House has helped the woolens market, and 
the exhaustion of stock on hand is felt in nearly all branches of textile 
production. 

W ool.—The market has been considerably more active, both here 
and at Boston, the reason given in the trade being that the House has 
‘‘viven the manufacturers the heavy weight season.” Sales at Boston, 
New York and Philadelphia for the week were 4,505,700 Ibs. against 
8,178,000 for the corresponding week last year, and for four weeks 
past sales have been 14,515,300 against 25,727,100 last year. There is 
considerable buying for speculation, in the belief that manufacturers 
will now extend their production largely, and that meanwhile prices 
are not likely to go lower until the new clip of wool comes in. 

Dry Goods.—Taken as a whole, the market shows a continu- 
ance of the cheerful feeling noted last week. In the cotton goods line 
medium and low grades for conversion are in moderately active 
request, and in these the mills show a somewhat more independent 
attitude; but the finer qualities are still in comparative neglect. 
Heavy 4-4 and 7-8 gray goods have a fair inquiry, and wide sheetings 
are quiet. Denims, kid finished cambrics, corset jeans, ticks, silesias 
and other colored cottons generally shows a slow movement, with 
quotations to some extent nominal. Cheviots of desirable styles are 
in fair demand, and cotton flannels, particularly the low and medium 
qualities, are well sold up. The closing days of the week witnessed a 
sharp improvement in the demand for printing cloths. Sales of 
nearly 100.000 pieces 64’s were made at from 2 13-16c. plus 1 per cent. to 
2: flat. In addition about 40,000 pieces odds were purchased, and the 
market closed firm. 

Clothing woolens ruled dull, offerings at low prices to close out lots 
failing to secure any appreciable response. Business seems to have 
settled down to a hand to mouth basis, clothiers preferring to keep 
their stocks down to the point of actual requirement. Orders for 
new heavy weight trouserings and suitings for the fall are light, 
while heavy overcoatings are neglected. 

Carpets show rather more activity, especially tapestries, but the 
purchases are almost wholly for present wants. The chief business 
is through the traveling salesmen, who report generally light stocks. 

Warns.—The market remains dull, though prices are maintained. 
Orders are confined largely to unfilled curtain contracts. There is 
also some demand for worsted yarns for cardigan jackets. Jute yarn 
is scarce and firm. Carpet yarn is dull. 

Rubber and Rubber Goods.—The market shows no 
improvement. Fall and winter contracts have now been completed, 
and with a continuance of the mild weather there is little to stimulate 
extra purchases. There is, however, little evidence of over supply, as 
the companies have right along pursued the conservative policy 
restricting production to the proportions of the demand. Raw rubber 
naturally continued in buyer’s favor. 





STOCKS AND RAILROADS. 


Stocks.—While there has been no lack of confidence in the 
security markets, the attitude of most operators this week has been a 
waiting one. Influences which ordinarily would lead to an active 
speculation have been present, but they have not aroused the market 
from its lethargy. Prices show little change except for the industrials, 
about which security holders know comparatively little, and which 
have been actively marked up and down under the lead of Sugar, 
General Electric, Chicago Gas and Whiskey on a great variety of 
stories of court decisions, annual statements and threatened legal 
opposition. Commission houses complain of the lack of orders which 
gives the market over to the control of the professional room traders, 
whenever they care to make exhibition of their prowess. The under- 





tone of the market, however, is firm, for there is little actu:] stock 
pressing for sale, and the bears discover that stocks are difficult to 
borrow at the money rate when they venture an expansion of the 
short interest. This is taken as an indication that stocks have drifted 
into strong hands, which seems to be confirmed by the statements of 
money lenders, that the proportion of dividend-paying stocks in street 
loans is smaller than usual. Europe took a more active interest in 
the market than it did the previous week, trading on both sides of 
the account. London bought a good deal of Louisville & Nashville 
on the report of an expert examination submitted there, but sold 
some St. Paul and Reading. Amsterdam bought New York Central, 
but sold freely in Union Pacific on the talk of a heavy assessment. 

The week opened dull, the tone not being improved by the bank 
statement, which showed another large addition to the stock of idle 
money. On Monday, considerable weakness was shown in conse- 
quence of reports that Secretary Carlisle’s conference with New York 
bankers would not result in bank subscriptions to the Government 
loan, which, for a time, promised to be a failure. Tuesday and Wed- 
nesday brought a recovery on a small volume of business, the de- 
termined efforts of a number of trust company presidents resulting in 
subscriptions for the 5’s at the upset price amounting to about $46,- 
000,000. Thursday’s market was firm on a rise in the Vanderbilts, 
and covering of shorts in the industrials, another drop in Union 
Pacific exerting little general effect. 

The following table gives the closing price each day for the ten most 
active stocks, and also the average for sixty securities, and for four- 
teen trust stocks, with total number of shares sold each day :— 

Sat. Mon. Wed. 
76.75 76.37 76.75 
09.00 08.87 09.37 
46.12 46.50 47.00 
10.75 11.12 11.62 
19.12 19.87 
84.37 84.87 
76.37 76.12 
62.00 64.12 
26.50 25.87 


Tues. 
71.12 
D9.37 
46.75 
12.25 
20.00 
84°87 
76.87 
64.12 


26.79 


Fri. 
77.00 
59.50 
46.00 
12.00 
20.12 


Thurs. 
4d. 
59.62 


28 * er 
St. Paul 
ok 2 errr vees 
New England 
Reading 

Western Union.... 
Sugar 

Chicago Gas 
Whiskey ..... seeee 
Electric ...... eeeee 


Average 60 ....... 


Total Sales 


31.50 


51.08 51.5 52.26 
1 156,895 


180,30 120,603 115,000 

Bonds.—Railroad bonds continue to show a business of good 
volume and well distributed, and prices are in most cases a little 
firmer. A feature has been the buying of some of the South-western 
mortgages, particularly the Texas & Pacifies. There isa plan to 
convert the second into a preferred stock. The investment demand 
is active in the gold mortgages of the old-established railroads, which 
are coming to be regarded in the light of real estate bonds as well 
payi g properties. Desirable municipal is sues sell well. Defaults on 
February lst were not more numerous than anticipated. 

Railroad Earnings.—tThe aggregate of gross earnings of all 
roads reporting for the month of January to date is $17,396 893, a 
decrease of 11.1 per cent. compared with last year. Gross earnings of 
all roads reporting for the periods mentioned are given below, together 
with the percentage of loss compared with last year: 


1894 1893 


$6,668,913 
6.625,454 —10.1 
6,271,808 — 8.6 
Classifying the roads according to territory or classes of freight the 
figures compare as follows, only the totals for 1894 are printed to- 
gether, with the percentage of loss compared with last year: 
Roads. Ist week Jan.— —2d week Jan.— —3d week Jan.~ 
1894. Per Ct. 1894. PerCt. 1894. Per Cr. 
Trunk Lines. ..$1,240,106 —13.0 $1,256,292 — 3.9 $1,443,689 — 6.2 
Other Eastern. 176,572 —10.8 181,281 — 9.0 198.253 — 5.1] 
Grangers..... . 679,681 —20.7 695,803 —15.3 699,749 —19.0 
Other Western. 559,543 —20.2 535,627 —12.5 456,601 —19.0 
1,153,502 — 1.6 1,252,300 + 2.1 1,102,659 + 42 
South Western. 1,605,284 —20.0 1,770,536 —18.6 1,855,643 —1L.5 
Total ......$5,704,907 —14.5 $5,957,855 —10.1 $5,734,131 — 8.6 
The decided improvement noticed in the earnings for the 


per cent. 
4.5 


58 Roads, 3d week of January ..... 5,734,131 


second 
and third weeks of January, compared with the previous weeks, is due 
chiefly to the gain reported by Southern roads. In the South the 
improvement has been gradual, and it is entirely in freight earnings. 
Passenger earnings, both local and through, are less than last year. 
The Southwest is not included with the other Southern roads. The 
percentage of loss is smaller for the third week in the Southwest than 
for either of the two preceding weeks, but it is doubtful whether this 
improvement can be maintained. The smailer percentage of loss for 
the trunk lines must be due to interruption of traffic last year and 
more stable rates now. Tonnage figures give no indication of any 
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larger movement of freight. Lasting improvement in railroad earn- 
ings must be looked for in the freight movement. 

Railroad Tonnage.—Movement of freight on the trunk 
lines is greatly reduced compared with previous weeks. This is the 
natural sequence to the excessive movement encouraged by the rate 
war of last month. The tonnage is lighter than it has been for many 
years. The only classes of freight running Eastward are flour, pro 
ducts of the cerealine mills, hides, dressed meats, poultry and live stock, 
and in such articles the tonnage is below the average at this season of 
the year. Westbound traffic is falling considerably below that of 
January of last year, more especially in lower class freights. East- 
bound rates are held firmly, but on Westbound business there is some 
shading of rates. Only in heavy staple groceries, such as sugars, 
coffees and soaps does the tonnage compare favorably with last year. 
The following table shows for the periods mentioned the Eastbound 
shipments from Chicago this year and last, also the number of loaded 
ears received and forwarded at Indianapolis both years, and at St. Louis 
this year :—- 

Chicago Eastbound. “ee St. Louis. 

184. 1893. 184, 893. 1894. 
Jan. 13.... 129,055 tons 30.000 tons 17,226 cars 14, 129 ears 30,130 cars 
Jan. ° 80.073 tons 66.407 tons 15.839 ears 13,200 cars 28,578 cars 
Jan. 58,004 tons 80,042 tons 12,984 cars 16,867 cars 28,864 cars 

For St. Louis the figures are for the week ending Thursday. The 
number of cars received from the West this week was 6,743, from the 
East, 7,025: forwarded to the West 8,265, to the East 6,831. The 
number of empty cars moved at Indianapolis last week was 4,002 
against 3,870 last year. The movement of freight covers about the 
same period as that for which gross earnings are reported. 

Railroad News.—Objection has been made by second mort- 
gage bondholders to the Erie plan of reorganization. A counter 
proposition has been made for a four per cent. second mortgage bond, 
the holders to have representation in the management. The Erie 
directors have referred the matter to the reorganization committee. 
The Erie statement for December shows improvement in gross and 
net earnings compared with previous months. 

Union Pacific reorganization has caused some discussion. Consider- 
able sacrifices of security holders is believed to be necessary. The 
court has been asked by the Gulf system to compel the Union Pacific 
receivers to pay the interest on the bonds of the Gulf system. 

Northern Pacific receivers are to retain the books and papers of the 
road, and the company has been refused money by the Court to pay 
officers and clerks’ salaries. The stockholders are moving to secure a 
reorganization of the road. 

The Connecticut Court has appointed as permanent receivers of the 
New England, in Connecticut, the same men already appointed in New 
York and Massachusetts. The receivers have been deprived of bor- 
rowing money except by order of the Court. 

Application has been made for a receiver of the Colorado Midland 
and an injunction restraining the sale of the road. 

The trunk line managers have adopted the new agreement for the 
maintenance of Eastbound freight rates. The agreement provides for 
an equitable distribution of Kastbound traffic. 

The New York Railroad Commission has granted the lease of the 
New York & Putnam to the New York Central. 

The Wisconsin authorities will institute proceedings against the 
Sault St. Marie road, to have all its franchis:s forfeited. The com- 
pany owes the state $23,948.95 taxes. 

The Marietta & North Georgia road is soon to be sold at Knox- 
ville, Tenn. A new road, the Eastern Nebraska and Gulf road, has 


been incorporated. 
os 


FAILURES AND DEFAULTS. 


Failures for the week aumnber 208 1 366 in the United States and 52 in 
Canada, total 418, against 485 last week, 453 the previous week, and 
301 the corresponding week last year, of which 255 were in the United 
States and 46 in Canada. Failures are divided as follows, commercial 
failures being classified thus: C where the amount involved is from 
$100,000 to $500,000 ; D, $5,000 to $100,000, and E under $5,000 :— 


Total. 
last week 
201 


104 
83 
42 


430 
5d 


Commercial. 
D 


Banking ) 
East eseeeeeeeeeaeeeeee — 2 2 
DEER. coeccesscecoooce 19 
West. ccccccccces 
PaCihiC .ccocecccccescecs 


Total U. S.......--0-0- 366 
Janada . 52 
U.S. last week 430 
The following shows by sections the liabilities thus far reported of 
firms failing during the week ending January 25, and during the pre- 
v.ous weeks in 1894, The liabilities are separately given of failures 


568 
81 
38 





in manufacturing, in trading, and in other failures not including 
those of banks and railroads: 
Week ending Jan. 25, 1894. 
Total. Mnfg. 
$2,469,808 $1,235,268 
1,034.108 130.000 
1,442,675 737,200 


No. 
1g4 
115 


92 


Others. 
KPO 350 


Trading. 
$1,208,190 
904,105 
701,984 


South 3,491 





$4,946,591 $2,102,468 $2,814.282 

469.308 201,500 246,617 

18, 1894. 
Trading. 
$2,775,208 
2.041.878 
2,634,369 
— Total... 1,240 $14,387,306 $6,127.14] $7,454,455 
Canada .. OG 1,349,637 252,140 1,097,497 

The Hand County Bank of Miller, 8. Dak., has failed. 

The most important commercial failure is that of Daniel B. 
Kingsboro, N. Y., a glove manufacturer. 
$270,000. 

Other commercial failures are Goldsmith & Co., clothiers, of Balti- 
more, with branch stores in the Far West, liabiliti s $500,000. and 
A. M. Leach, lumber dealer, Marysville, Cal., liabilities $250,000. 
A heavy chattel mortgage has been recorded against the Cunningham 
Iron Works Co., of Boston. 


391 

Canada .... 30 
Thr ee weeks ending Jan. 

. Total. Mnfg. 

$6,951 3: $4.158.126 

$004,003 aa 


241,415 
3,431,969 727,600 


Others 
315.000 
720,710 

70,000 


a 710 


ss 


Judson, 
The liabilities are placed at 
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GENERAL NEWS. 





Bank Exchanges give no indication of improvement in 
trade. The aggregate at twelve of the chief centres of distribution 
outside of New York City is only $275,242,653, a loss of 31.7 per cent. 
compared with last year. The larger percentage of loss this week is 
due chiefly to the fact that for 1894 only one day of February is 
included, while last year two days were included. Payments at the 
first of the month are always heavier than at other times. The effect 
of this is especially noticeable in the returns from such centres as 
New York, Boston, Philadelphia and Chicago. Butif trade is better, 
lower prices or greater credit—perhaps both—must reduce payments 
through banks to such an extent as to affect the bank exchanges. 
Below will be found the figures: 

Week. 
Feb, 1, ’94. 
$69,454, 734 

46,527,396 
10,818,746 
71,759,101 
4,207,424 
4, 327 927 
12,842,350 
2),067.697 
8,355,093 
11,208,388 
6,159,646 
9,514,151 


Week. 
Feb, 2, 93. 
$104, 115, 138 

81.365, 309 

~ 15,594,403 

105,808,377 

6,085,609 

5,944,579 

14,719,300 

23,366, 122 

10,488,371 

14,611,439 

8,057,198 

13,153,543 


——Per Cent. —_——~—, 
Feb. 2, Jan. 2 ~) Jan. 18 
Boston —33.3 — 25.4 { 
Philadelphia 
Pittsburgh 


Cleveland 
Minneapolis 
Cincinnati 
ee 
Kansas ee 


New Orleans........ 








$275,242,653 $403,309,434 


New York 404,169,966 861,272,063 


Total Jan. 25. .. $310,688,762 $410,934,197 
Foreign Trade.—The following table gives the value of ex- 
ports for the week ending January 30. and imports for the week 
ending January 26th, with the corresponding movement in 1893, and 
the total for the four weeks of this year thus far, and sirilar figures 
for last year: 








Exports. 
"1894. 1893. 


Imports. 


1894. 1893, 
$6,967,067 $6,209,932 $6,931,387 $13,344,533 
30,193,810 26,487,040 31,839,803 50,908,065 

The value of merchandise exported during the past week was much 
smaller than the preceding week, and about equal to the value of im- 
ports, which showed some decline, though not so much, compared 
with last year. The outward movement shows some increase, but im- 
ports are little more than half as large as similar figures in 1893. 
Most of the decline for the week occurred in dry goods and coffee. as 
usual, while the only item of importance showing a gain was tea, of 
which imports were nearly $500,000 greater than the same week in 
1893. The month’s record shows a gain of about 14 per cent. in ex- 
ports, anda loss of over 37 per cent. in imports as compared with last 
year. 

Coal.—Reading’s last annual report by receivers omitted to give 
the statement which has heretofore been published in every annual 
report, showing the number of tons of coal obtained from lands owned 
by the company, lands controlled by the company, lands leased by the 
company, and tons mined by tenants. Until these data are known it 
is impossible to arrive at a true conception of Reading's coal trade, 








ae 
Four weeks....... 
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INVESTMENTS. 


BANK. 


SPECIAL NOTICES. 





FOR SALE, 


$750,000 
UNITED STATES 
0% BONDS 


(NEW LOAN.) 
Dated February ist, 1894. 


Redeemable ten years after date at the 
pleasure of the Government, 


J. S. FARLEE & BRO. 


11 WALL STREET. 





INVESTMENTS. 


WE OFFER FOR SALE A NUMBER OF 
CAREFULLY SELECTED 


Investment Bonds 
and Stocks 


At prices yielding 5 per cent. and over upon cost. 
Purchases can be made to the best advantage 
at a time of extreme depression. 
Personal conference and correspondence invited. 


JOHN H. DAVIS & CO., 


10 WALL ST., NEW YORK. 








INSURANCE. 


ORGANIZED UNDER THE INSURANCE LAWS OF 
THE STATE OF NEW YORK, 


$100,000 U. S. BONDS 
deposited with the Insurance 
Department. 


THE 


American Gredit-ndemnity Go, | 


OF NEW YORK 


Writes BONDS OF INDEMNITY 
Protecting Jobbers and Manufacturers against 
LOSSES FROM BAD DEBTS. 
A RELIABLE COMPANY. 
A SIMPLE PLAN. 
A PLAIN CONTRACT. 
MERCHANTS NEED IT. 
BANKERS ENDORSE IT. 
THE TRADE FAVORS IT. 


AGENCIES IN ALL LARGE CITIES. 
REFERENCES EVERYWHERE. 


Address, for particulars, 


The American Credit-Indemuity Co, 


OF NEW EW YORK. 
EASTERN OFFICE: 
287 BROADWAY, NEW YORK CITY. 


CENTRAL OFFICE: 
EQUITABLE BUILDING, ST. LOUIS, Mo. 








The Central National Bank 


OF THE CITY OF NEW YORK. 
Capital, 82,000,000 
Surplus, - - - . 600,000 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 
rations. 


WILLIAM L. STRONG, President. 


EDWIN LANGDON C. S. Youne, 
Tice- Diath, Cashier. 








SPECIAL NOTICES. 


REMINGTON 
STANDARD TYPEWRITER 


SXCELS 
IN SIMPLICITY, DURABILITY, SPEED, EASE AND 
CONVENIENCE OF OPERATION. 


WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK. 








ZARL & WILSON’S 
MEN'S LINEN 
GOLLARS AND GUFFS 
ARE THE BEST. 

FOR SALE EVERYWHERE. 


WHITING 


MANUFACTURING Co.. 
SILVERSMITHS, 
BROADWAY & 18TH STREET, 
NEW YORK CITY. 


CLYSMIC } 


REGISTERED 


NATURAL MINERAL SPRING WATER 
The King of Table Waters. 


HIGHLY EFFERVESCENT or 
NON EFFERVESCENT. 
Delicious as a Beverage, and for Diluting 
Wines and Liquors cannot be equalled. 


It has deservedly become the Favorite Table Water 
in Private Families, and is used in all PROMI- 
NENT Clubs, Hotels, etc., sustaining fully 
its reputation as the King of all Waters, 
native or imported. 


For Sale by JOHN L. LOCKWOOD, Prop’r, 
3 Howard we 2, ae York City, 
GROCERS AND DRUGGISTS GENERALLY. 
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PATENTED 1871. 


W. @ DEAN & SON, 
JARDENTER MUSTARD, 


FINEST MADE 
NEW YORK. 





361 & 3683 WASHINGTON ST., 


S. SCHEUER & SONS, 


MANUFACTURERS OF 

Pocket Books, Purses, Belts, 

AND ALL FANCY LEATHER GOODS, 

08 & 60 LEONARD ST., NEW YORK, 
Sole Manufacturers of the 

NOVELTY AUTOMATIC PURSE. 





ELBERMANN, DOMMERICH & CO., 
MANUFACTURERS’ AGENTS, 
Departments for ail kinds of Dry Goods. Separate 


Organizations for Special Accounts. Carry no Goods 
for Own Account. 


OFFICES: 57 GREENE S*REET, NEW YORK, 
ACCOUNTS SOLICITED. 
ADDRESS, POST OFFICE BOX 3197. 





GARNER & CO., 


NEW YORK, U. S. A. 


PRINTED DRESS COTTONS 
OF VARIOUS GRADES & WIDTHS. 


Seven Medals at Columbian Exposition. 





Butler Hard Rubber Company, 
33 MERCER STREET, NEW YORK, 


Manufacturers of all kinds of 


HARD RUBBER GOODS, 


Combs, Syringes, Druggists’ Sundries, 
ELECTRICAL SUPPLIES, 


KIEL’S PATENT BATTERY CELLS, 


Including the following Celebrated 
“Br: inds of Combs: 

The Butler Hard Rubber Co.—Standard; Royal; 
Hercules— Warranted Unbreakable: American 
Rubber Co., Comet Comb Co.; also Royal 
Syringes. 

Hard Rubber Speci: ilties of all kinds made 
to Order. 


JOHN THORNTON & CG., 
N BIBIDTEss 


OF EVERY DESCRIPTION FOR 


SEWING, DARNING, KNITTING, WORSTED, 
SATLMAKERS, HARNESS, GLOVERS, 


SEWING MACHINE NEEDLES, 
SoLE AGENTS FOR 


JAS. SMITH & SONS’ NEEDLES. 
WE ARE HEADQUARTERS. 
297 Church Street, New York. 
N. B.—Only Jobbers Supplied. 


EUGENE O'REILLY, 


(Successor to SMirH & LAWRENCE), 


ETCc., 














44 West Broadway & S2 Thomas St., N. Y, 
IMPORTER 


PALM LEAF 


AND 


JAPANESE FOLDING FANS 


IN GREAT VARIETY. 
>| Manufacturer “S. S.”” BRAND OIL SILK aud 





IMITATIONS, 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





BROWN BROTHERS & CO. 


No. 59 WALL STREET, NEW YORK. 


Investment 
» Secutities 


satis MORE, 
A. Brown & Sons 


ALL CONNECTED BY PRIVATE WIRE. 


|! Buy and Sell Bills of Ex-! 

Letters of change on Great Britain, the 

Continent, and Austr wed 

Credit, and collections of drafts on 
all parts of the world. 

PHILADELPHIA, 


make cable transfers of mone 
BOSTON, 
4th and Chestnut. 


50 State St. 





Letters pa Credit, 
DOMESTIG ANO FOREIGN. 
BLAIR & CO., 


BANKERS, 


S83 WALL STREET, NEW YORK. 





BONDS. 


CITY AND COUNTY LOANS SUITABLE 
FOR TRUST FUNDS. 


LISTS MAILED UPON APPLICATION. 


FARSON, LEACH & CO. 


2 WALL STREET, NEW YORK. 
115 DEARBORN ST., CHICAGO. 





JxoO. C. LATHAM, JR. 
CHAS. 


H. E. ALEXANDER. 
FRASER. 


LATHAM, ALEXANDER & CO., 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO.,, 


(Established in 1865.) 
BANEHBERS AND BROEZKERS, 
16 BROAD ST., NEW YORK. 

Transact a General B: mk ing Business, including 
the purchase and sale of Stocks and Bonds for cash 
or on margin. 








KEAN & VAN CORTLANDT, 
BANKERS, 
3S WALL ST., NEW WORK. 
INVESTMENT SECURITIES. 





CLAPP & COMPANY, 


Stocks, Cotton, Grain, Provisions, 
60 BROADWAY, NEW YORK. 
Branch § 37 College Place, 
Oflices 2 Broadway Central Hotel. 
Deposits received. Interest allowed. 
Market Letter” sent on application. 


ATWOOD VIOLETT & C0., 


Bankers and Brokers, 


NEW YORK. NEW OR' EANS. 
54 & 56 BRCAD ST. 180 COMMON ST. 
Private wires embracing 10,000 miles of line, 
connect us with the most of the leading points in 
the South, giving unsurpassed facilities for obtain- 
ing abundant and reliable information regarding 
COT LON, which we make a specialty of. 


WM.J BROADWELL, 


BANKER AND BROKER, 
80 BROADWAY, NEW YORK. 
Buys and Sells on Commission Stocks and Bonds, 
either for Cash or on Margin. Well rated Commer- 
cial Paper bought and sold. Dealer in choice In- 
Vestinent Securities, 








* Weekly 





FIRST NATIONAL BANK, 


OF CHICAGO, 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 
Foreign Exchange, Bonds. Accounts of 


Merchants, Corporations, Banks and Bankers 
solicited. 





THE 


NORTHERN TRUST COMPANY 
BANIK, 


CHICAGO, 


Capital, $1,000,000. Surplus, $300,000. 


Pays Interest on Deposits. Buys and Sells For- 
eign and Domestic Exchange. Issues Travelers’ 
Letters of Credit. Accepts aud Executes Trusts of 
every description. 


ILTt. 





THE 
WISCONSIN NATIONAL BANK 
©F MILWAUKEE, 
CAPITAL, - $4,000,000. 


FRED’K PABST, CHARL ES BEST, FRED’K KASTEN, 
Pres’t. Vice-Pres't. ‘ashier. 





THE WESTERN LOAN AND TRUST CO, Linted, 


94 ST. FRANCOIS-XAVI ra STREET, 
MONTREAL, P. 


Highest Class of Securities for Sais. 
REGON SECURITIES 


formation. 
0 Examined and appraised for non-residents by 


THE TITLE GUARANTEE AND TRUST 
CO., Portland, Ore. References: Park National 
Bank, New York; Melville Ficus & Co., London, 
England. 


UNION TRUST CO,, 


DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN. 
D. M. Ferry, Pres. Ettwoop T. HANCE, Sec’y. 


UNION NATIONAL BANK, 


CLEVELAND, O.. 


CAPITAL, - - — $1,000,000. 
Surplus and Undiv ided Profits, $200,000. 
M.A. HANNA, Pres’t. E.H. BOURNE, Cashier. 


PEOPLES’ BANK, 


MOBILE, ALA. 
Capital, $150,000. Surplus and profit, $125,000. 


EVERETT, DELLENDAUGH & WEED, 


CORPORATION and COMMERCIAL 
ATTORNEYS, 
OLEVELAND 


Send for in- 




















OHIO. 


Bank Vaults, safes 


SAFE DEPOSITORIES 


For Estimates, 








address 


W. H. BUTLER, Agent, 
DIEBOLD SAFE & LOCK CO., 


79 Duane Street, New York. 


AMERICAN EXCHANGE BANK 
ST, LOUIS: 


CAPITAL, $500,000. SURPLUS, $325,000. 


PETER NICHOLSON, President. 
ALVAH MANSUR, Vice-President. 
WALKER HILL, Cashier. 


We send direct to every Banking point in Missouri. 








INSURANCE. 


AN ACCIDENT POLICY 


should be 





Liberal. 

Comprehensive. 

Reasonable in Price. 
Backed by a solid Company. 


OUR “EXTENSION FULL” POLIGY 
) 


is ) 


Without an unnecessary condition. 

Drawn to cover accidents no other covers. 
Lower in cost than policies of stock companies. 
Issued by 


The United States Mutual 


Accident Association, 
320, 322 AND 324 BROADWAY, NEW YORK, 


CHARLES B. PEET, JAMES R. PITCHER, 
President. Gen’l Manager. 





THE 


MERCANTILE CREDIT GUARANTEE C0, 


OF NEW “TORE... 
CAPITAL, $250,000 
Deposited with Ins. Dept. State of N. ¥., $100,000, 


HEAD OFFICE, 291 BROADWAY, N.Y. 


AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 
WM. M. DEEN, Pres’t. C. VINCENT SMITH, Sec’y. 








SPECIAL NOTICES. 
Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREMOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75 &77 KING ST., NEW YORK. 


PACKER AND DEALER IN PAPER STOCK. 


THE WM. ROGERS MANUF'C, CO,, 


MANUFACTURERS OF 


ROGERS SILVER PLATED WARE, 


WHICH IS “THE BEST IN THE WORLD.” 
OFFICE & FACTORY: 
P. O. Drawer 30. HARTFORD, enn 


OT] S . SAFETY 


LEVATOR. 
ELECTRIC, STEAM & HYDRAULIC, 


8388 PARK ROW, 

















NEW YORK, 





“SUCH AS OUR GRANDMOTHERS WORE" 


SIILIK. 


JOHN 0. CUTTER & CO. 











